NOTES























1

Accounting Policies










The quarterly financial statements of the Group have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statement.














2

Exceptional Item














PRECEDING
 

PRECEDING






CURRENT

YEAR
CURRENT

YEAR






YEAR

CORRESPONDING
YEAR

CORRESPONDING






QUARTER

QUARTER

TO DATE

PERIOD






31/07/2000

31/07/1999

31/07/2000

31/07/1999






RM' 000

RM' 000

RM' 000

RM' 000
















Loss on disposal of quoted










Investments
-

                 1,718 

          (120)

                  1,718 














3

Extraordinary Item










There were no extraordinary items in the financial period under review.
















4

Taxation














 
PRECEDING


PRECEDING






CURRENT

YEAR
CURRENT

YEAR






YEAR

CORRESPONDING
YEAR

CORRESPONDING






QUARTER

QUARTER

TO DATE

PERIOD






31/07/2000

31/07/1999

31/07/2000

31/07/1999






RM' 000

RM' 000

RM' 000

RM' 000
















Current taxation
1,650 

587 

2,360 

925 



Under / (Over) provision in










respect of previous years
-

5 

-   

(84)



Deferred taxation
                -   

8 

-

14 






1,650 

600 

2,360 

855 














5

Pre-acquisition Profits










There were no pre-acquisition profits or losses for the financial period under review.














6

Profit on Sale of Investments and/or Properties







Losses on disposal of investments have been disclosed as Exceptional Item in Note 2. 



There were no profits on sale of properties outside the ordinary course of the Group's business for the financial period under review.

NOTES





















7

Quoted Securities









(a)
Total purchases and disposals of quoted securities for the current financial period to date are as follows:-

























RM' 000
















Total purchases






                  2,703 
















Total disposals






                     629 
















Total profit / (loss) on disposal






                   (120)















(b)
Total investments in quoted shares as at 31 July 2000:-
















RM' 000
















At Cost







                12,333 



Provision for diminution in value






                (5,656)



At Book Value






                  6,677 
















At Market Value






                  6,946 














8

Changes In the Composition  of the Group









There were no changes in the composition of the Group for the current financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.














9

Status of Corporate Proposals










There were no corporate proposals announced but not completed as at 23 September 2000.














10

Seasonal or Cyclical Factors










There were no significant seasonal factors affecting operations of the Group. However the economic cyclical factors will have an impact on property/construction sectors.














11

Issuance and Repayment of Debt and Equity Securities etc






There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial period to date.














12

Group Borrowings and Debt Securities









Group borrowings and debts secured as at 31 July 2000 were as follows:












RM' 000





Secured borrowings










a) Short term











Hire purchase




22 
















NOTES





















b) Long term











Hire purchase




72 

























94 






All borrowings are denominated in Ringgit Malaysia.


















13

Contingent Liabilities










Contingent liabilities of the Group as at 23 September 2000 comprises Bankers' guarantee of RM400,000 issued by a financial institution in favour of third parties and Corporate guarantee of RM800,000 given to third parties for supplying of goods and services to a subsidiary company.














14

Financial Instruments With Off Balance Sheet Risk







There were no financial instruments with off balance sheet risk for the current financial period to date.














15

Material Litigation










The Group is not engaged in any material litigation for the current financial period to date.














16

Segmental Reporting

















Profit/(Loss)












Before
Gross Assets








Turnover

Taxation

Employed








RM'000

RM'000

RM'000



Major segments by activity:-























31.07.2000











Property development










    -Industrial properties


18,391 

8,165 

              149,303 



    -Residential/commercial properties

3,086 

588 

                60,239 



Construction activities


5,535 

783 

                23,016 



Manufacture of concrete products

1,472 

113 

                  2,760 



Management services and others

294 

(1,222)

                  3,026 








28,778 

8,427 

              238,344 
















No segmental information is provided on a geographical basis as the Group's activities are conducted solely in Malaysia.














17

Comparison of Profit Before Tax for the quarter reported on with the preceding quarter
















The Group has recorded a commendable performance in the second quarter ended 31 July 2000.  The turnover and operating profit before interest, depreciation, exceptional item and tax ("operating profit") for the second quarter ended 31 July 2000 of RM19.2 million and RM6.1 million respectively was approximately double that achieved in the first quarter ended 30 April 2000 of RM9.6 million and RM2.9 million respectively.
















The increase in turnover is mainly due to the increase in demand for industrial property and the launching of low medium cost flats in April 2000.

NOTES
















18

Review of the performance of the company and its principal subsidiaries


















The Group has recorded a commendable increase of more than two times in turnover and operating profit for the current cumulative second quarter ending 31 July 2000.  The turnover and operating profit for the current cumulative second quarter ended 31 July 2000 is RM28.8 million and RM9.0 million respectively as compared to RM13.1 million and RM4.2 million respectively in the corresponding cumulative second quarter ended 31 July 1999.
















The increase in the turnover is mainly attributable to the increase in demand for industrial property and launching of low medium low cost flats in April 2000.














19

Current Year Financial Prospects























The Group launched 312 units of low medium cost flats and 7 units of detached factories in the first quarter of financial year 2001.  In the second half of financial year 2001, the Group will also be launching 117 units of double storey terrace houses.
















Barring unforeseen circumstances, the Board expects the Group to remain profitable for the third quarter ending 31 October 2000.














20

Variance of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee



Not Applicable.





















21

Dividend
























No dividend has been declared or proposed since the end of the previous financial quarter.














By Order of the Board

Chong Fook Sin

Ng Kam May

Secretaries

26th September, 2000

